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Commodity price movement

Daily Resources Overview

Commadity Price 1D %ch 1M %ch 1Y %ch YTD %ech
Precious Metals (COMEX)

Gold (USSioz) 1314.82 13 25 27 122
Siver [US§/cz) 1749 23 44 73 LT
Platinum (USSioz) 82398 10 57 a2 25
Industrial Metals (LME)

Copper (USHA) 6646.50 02 73 440 04
Ahsminium (LS5E) 2066.25 -1.8 B2 BT 3
Lead (LIS$Y) 7300 26 A3 03 242 1510
Zinc (LISSH) 3055.25 -1.B T8 27 18.5
Tin (LS5} 2032500 08 01 B4 -3.8
Mickel (LUSEY) 11426.00 22 148 187 14.7
Bulks

ron Ore (USEY) A L] -16 123 k1 E 22
Coking Coal (USSA) 207.50 24 153 624 B2
Themal Coal (LIS5T) 101.83 1.7 12 482 78
Energy

Brent Crude [LSEb0) 52 0.8 -04 23 116
Matral Gas (USEMME) 208 0.4 05 14 -183
Uranium (USS1E) 2006 o7 24 230 20
Softs

Wheat (LISdbu) 428 -7 -15.4 -13.1 -B.0
Sugar (USdik) 14 20 04 267 233
Com (USdbu) 351 07 -25 43 78
Soy (USdibu) 241 03 -1 0.9 43
Cotton (USd/b) 70 25 0z 38 45
Other

CRB Comdty Index 4315 402 -12 63 29
Global resource share price movement

Company Name Sector D%ch  1M%ch  1¥%ch  YTD %ch
Bamick Goid Gaold 31 47 -30 10.8
Mewrmont Gold a5 33 -1 124
Gokdoop Gold 3z 34 -154 08
Anglo Platinum Platinum 04 a2 -16.0 21
Angle American Diwersified 09 BT 580 155
BHP Biliton PLC Diwersifiesd 14 62 285 T3
Rio Timte PLC Diwersified 0.4 45 484 15.8
Teck Resoures Diversified 1.8 136 502 16.3
Glencore Diversified 0.3 65 kil 284
Vale Iren Ore 1.5 112 100.4 B2
Fortescus Iron Ore -7 B3 pui i) 02
South32 Diwersified 11 11 455 47
China Shenhua Coal 21 45 a2 57.8
Freeport McMoRan Copper 18 B4 426 177
Antofagasta Copper 0.3 Bg 887 51.4
Aleoa Aluminzmm 23 183 883 502
Chinaloo Aluminmrm 02 126 8B4 gr2
Rusal Aluminiim 38 166 8T 8
Morilsk Mickel Hickel 0.4 58 34 8.7
Timah PT Tin Eiki] an 124 -158
Boliden inc 04 73 451 143
Carmecn Uranium -16 -4 17 126
Arcelor Mital Soezel 05 0a 33 a5
Commodity currency exchange rates (note: red = weakness against US$)
Cross-rate Spot 1D %ch 1M %ch 1Y Y%ch YTD %ech
ALUDWSD o 0.3 08 40 10.1
USDFZAR 1308 04 Da 101 50
USDVBRL 317 02 -11 20 28
USDVCAD 125 02 -04 38 73
USDRUB 5854 02 21 108 51
LISDICHY 681 0.5 19 1.0 50
LME warehouse inventories

Commaodity Tonnes 1D %&ch 1M %ch 1Y %ch YTD %ech
Copper 240,825 A7 210 a7 253
Alsminium 1.321,600 0.5 -38 414 401
Lead 143,200 0.0 44 -208 =240
Zinc 248,325 401 -7 458 414
Tin 1,675 -3.B -130 -58.8 489
Mickel 387,450 0.4 33 40 44
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Precious Metals Commentary

Gold prices were ending the U.S. day session solidly up, well above the key $1,300/0z, and hit a 10-

month high Monday. A slumping U.S. dollar index that hit a 15-month low today worked in favour of

the precious metals market bulls. Silver prices notched a 2.5-month high on Monday. World stock
markets were mostly lower to start the trading week, and that was also working in favour of the
precious metals market bulls Monday. Traders and investors were disappointed last week’s Jackson
Hole, Wyoming central bankers meeting did not offer any new guidance on the monetary policies of

the world’s major central banks.

Latest reports state that North Korea has fired an “unidentified ballistic missile” over Japan sparking

warnings for its citizens to take precautions. The Japanese government issued the warning following
reports the secretive state fired a missile which represented a “grave security threat” to the nation. It
was the second time in days that the North has launched test missiles in defiance of international
sanctions.

The spot gold price has spiked up to US$1,320/0z in response.
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AUSTRALIA MARKET COMMENTARY

Australian shares slipped on Monday, with the financial sector leading broad-based losses after a
financial regulator said it would establish an inquiry into Commonwealth Bank of Australia (CBA). The
S&P/ASX 200 dropped 0.6% (34 points) to close at 5,709.9. The financial index (AXFJ) fell 0.9% to its lowest

in two months as Australia's four biggest banks lost between 0.5% and 1.8%. Sentiment in the sector turned

sour after Australian Prudential Regulation Authority (APRA) said on Monday it would establish an inquiry
into CBA following the bank's alleged breaches of money-laundering and counter-terrorism finance rules.
Material stocks ended lower on the back of weak metal prices, as iron ore and coking coal were on track for
their biggest one-day fall in about three months. Miner Rio Tinto Ltd ended 1.2% down while BHP shares

were 0.8% higher on support from oil prices.
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S&P/ASX 200 Daily chart (Source: Thomson Reuters)

The best performers of the session were Reliance Worldwide Corporation (Aust) Pty Ltd (ASX:
RWC), which rose 8.9%, Australian Agricultural Company Ltd (ASX:AAC) added 4.6% and Sims Metal
Management Ltd (ASX: SGM) was up 4.1%. The worst performers of the session were Japara
Healthcare Ltd (ASX: JHC), which fell 13.4%, Regis Healthcare Ltd (ASX:REG) declined 6.8% and
Chorus Ltd (ASX: CNU) was down 6.6%.
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SECTOR SUMMARY

Energy

Utilities
Basic Materials
Consumer Cyclicals

Technology

sumer Non-Cyclicals
Financials

Telecommunications Services

Sector summary (Source - Thomson Reuters)

Shares of Reliance Worldwide Corporation Ltd (ASX: RWC) zoomed up 8.9% on Augqust 28, 2017,

after the company reported 25.9% surge in net profit after tax at $65.6 million for FY17 over pro forma

FY16 Results. RWC has posted 12.6% yoy (year on year) growth in net sales at $601.7 million, while
posting 17.2% growth on a constant currency basis. The increase in sales was driven by continued
expansion of SharkBite PTC business in the Americas operating segment, including a sales benefit in the
second half from the initial rollout of product to approximately half of Lowe’s 1,700+ stores in the USA.
Accordingly, EBITDA grew 21.8% to $120.7 million. Robust results reflect growth in net sales combined with

benefits of procurement initiatives and improved manufacturing efficiencies achieved during the year.

RWC Daily chart (Source - Thomson Reuters)
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US MARKET COMMENTARY

US equities were showing the lingering effects of Tropical Storm Harvey on Monday, with losses in the
insurance and energy sector and the dollar stuck in low gear. The Dow Jones Industrial Average ended the
day flat at 21,808, thanks in part to a 2.5 per cent decline for property and casualty insurer Travelers — one
of several insurers that took a leg lower as investors contemplated potential post-Harvey claims. On the

opposite end of the spectrum, home-improvement retailer Home Depot, however, picked up 1 per cent.

The S&P 500 closed nearly flat as well at 2,444, with gains in the healthcare sector — buoyed by
biotech stocks, and in particular Gilead Sciences on the heels of its $11.9bn acquisition of Kite Pharma —

offset by losses in energy, as shares of oil companies Exxon Mobil, Chevron and ConocoPhillips declined.

Not everyone is happy to see Expedia’s chief executive picked to take the wheel at ride-sharing
company Uber. Shares of the Washington-based Expedia — which operates online travel sites — fell
sharply on Monday, a day after the announcement that its chief executive, Dara Khosroshahi, had been

selected by Uber’s board to fill the top slot vacated by the ouster of the start-up’s co-founder Travis Kalanick.
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Home Depot Daily Chart (Source - Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.

Alan Hill

Executive Chairman
Phone: +61 8 9288 3388
ahill@stateone.com.au

Morris Levitzke

Equities Advisor

Phone: +61 8 9288 3315
mlevitzke@stateone.com.au

Ric Heydon

Equities & Derivatives Advisor
Phone: +61 8 9288 3307
rheydon@stateone.com.au

Mark Sullivan

Institutional Dealer

Phone: +61 2 9024 9134
msullivan@stateone.com.au

Thomas Tan

Equities Advisor

Phone: +61 2 9024 9131
ttan@stateone.com.au

Graeme Johnson

Equities & Derivatives Advisor
Phone: +61 8 9288 3316
gjohnson@stateone.com.au

Yitz Barber

Equities Advisor

Phone: +61 2 9024 9107
ybarber@stateone.com.au

Tammie Wong

Equities Advisor

Phone: +61 2 9024 9133
twong@stateone.com.au

David Zhang

Equities Advisor

Phone: +61 2 9024 9130
dzhang@stateone.com.au

David Brennan

Senior Investment Analyst
Phone: +61 2 9024 9142
dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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